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Independent Auditor’s Report
To the Director and Shareholders of SPV 77 Company Limited
Opinion

I have audited the consolidated and separate statements of financial position of SPV 77 Company Limited and its subsidiary
(“the Group™), and of SPV 77 Company Limited (“the Company”), respectively as at June 30, 2022, the related consolidated
statements of comprehensive income, changes in shareholders’ equity and cash flows for the period from October 8, 2021
(Date of acquisition of investment in subsidiary) to June 30, 2022, separate statements of comprehensive income, changes in
shareholders’ equity and cash flows for the year ended June 30, 2022, and notes to the financial statements, including a

summary of significant accounting policies.

In my opinion, the accompanying consolidated and separate financial statements referred to above present fairly, in all
material respects, the consolidated and separate financial position of the Group, and of the Company, respectively, as at June
30, 2022, and consolidated financial performance and cash flows for the period from October 8, 2021 (Date of acquisition of
investment in subsidiary) to June 30, 2022, separate financial performance and cash flows for the year ended June 30, 2022, in

accordance with Thai Financial Reporting Standards (TFRSs).
Basis for Opinion

[ conducted my audit in accordance with Thai Standards on Auditing (TSAs). My responsibilities under those standards are
further described in the Auditor’ s Responsibilities for the Audit of the Financial Statements section of my report. [ am
independent of the Group in accordance with the Federation of Accounting Professions’ Code of Ethics for Professional
Accountants together with the ethical requirements that are relevant to my audit of the financial statements, and I have fulfilled
my other ethical responsibilities in accordance with these requirements. I believe that the audit evidence I have obtained is

sufficient and appropriate to provide a basis for my opinion.\&



Key Audit Matters

Key audit matters are those matters that, in my professional judgment, were of most significance in my audit of the financial
statements of the current year. These matters were addressed in the context of my audit of the financial statements as a whole, and

in forming my opinion thereon, and I do not provide a separate opinion on these matters.
Fair value of investment properties
Risk

As discussed in Note to Financial Statements No. 10, the Group measures investment properties according to the fair value
approach. I focused on this area because of the valuation model is an Income Approach - Discounted Cash Flow that was
evaluated by an independent appraiser engaged by the Group. Due to significant judgements involved in determining the key

assumptions underlying the valuation. This is an area which my audit is particularly concentrated on.
Auditor’s response

I have verified the fair value of the investment property appraised by the Group’s independent appraiser by:

- Understanding and evaluating the basis upon which the Group determined and assessed the fair value of each asset;

- Assessing whether the appraiser was independence and had suitable qualification and read the terms of engagement

letter between the valuer and the Company; and

- Considering whether the measurement basis and key assumptions underlying the estimate of the fair values were

reasonable by comparing assumption in appraisal report with actual occurrence and testing calculation.
I also considered the adequacy of the disclosures in accordance with Thai Financial Reporting Standards.
Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with TFRSs, and for
such internal control as management determines is necessary to enable the preparation of financial statements that are free from

material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Group’s ability to continue as a going concern,

disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management

1

either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.



Auditor’s Responsibilities for the Audit of Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with TSAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with TSAs, I exercise professional judgment and maintain professional skepticism throughout

the audit. I also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for my opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group’s internal
control.

- Ev-aluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Group’s ability to continue as a going concern. If I conclude that a material uncertainty exists, I am required to
draw attention in my auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify my opinion. My conclusions are based on the audit evidence obtained up to the date of my
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the consolidated and separate financial statements represent the underlying transactions and events in a manner
that achieves fair presentation.

- Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities
within the Group to express an opinion on the consolidated financial statements. I am responsible for the direction,

supervision and performance of the group audit. I remain solely responsible for my audit opinion.\koA



I communicate with management regarding, among other matters, the planned scope and timing of the audit and significant

audit findings, including any significant deficiencies in internal control that I identify during my audit.

I also provide management with a statement that I have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may reasonably be thought to bear on my independence,

and where applicable, related safeguards.

From the matters communicated with management, [ determine those matters that were of most significance in the audit of the
consolidated and separate financial statements of the current period and are therefore the key audit matters. I describe these
matters in my auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, I determine that a matter should not be communicated in my report because the adverse consequences of doing

so would reasonably be expected to outweigh the public interest benefits of such communication.

Jm /&cﬁnsvfgs

Panita Chotesaengmaneekul
Certified Public Accountant

Registration Number 9575

ANS Audit Company Limited

Bangkok, August 24, 2022



SPV 77 COMPANY LIMITED AND ITS SUBSIDIARY
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2022

Unit: Baht

Consolidated

financial statements

Separate

financial statements

Notes 2022 2022 2021
Assets
Current assets
Cash and cash equivalents 7 8,824,476.32 2,399,771.20 562,175.52
Other current receivables 3,228.78 3,228.77 1.52
Restricted deposits at financial institution 8 34,001,704.40 34,001,704.40 -
Short-term loans and interest receivable to related party 6.4 - - -
Total current assets 42,829,409.50 36,404,704.37 562,177.04
Non-current assets
Investment in subsidiary - net 9 o 21,563,670.10 -
Other non-current receivables 1,856,300.00 & -
Prepaid expense 12,259,633.84 12,259,633.84 ks
Investment properties 10 2,452,000,000.00 2,452,000,000.00 -
Intangible assets - net 2,595,047.22 2,595,047.22 3;165,220.50
Refundable withholding tax 19,138,342.74 = -
Total non-current assets 2,487,849,323.80 2,488,418,351.16 3,165,220.50
Total assets 2,530,678,733.30 2,524,823,055.53 3,727,397.54
Liabilities and dificit in shareholders' equity
Current liabilities
Other current payables 63,11 35,159,766.40 34,738,503.40 52,219,031.40
Short-term loan and interest payable from other company 12 - - -
Total current liabilities 35,159,766.40 34,738,503.40 52,%19,031.40
Non-current liabilities
Construction retention 5,434,414.77 - -
Financial liabilities - digital token - net 6.3,13 2,390,467,287.04 2,390,467,287.04 &
Obligation from security deposit under long-term lease agreement 14 128,967,393.36 128,967,393.36 =
Deferred tax liabilities - net 16.1 36,750,508.81 30,635,049.72 -

Total non-current liabilities
Total liabilities
Deficit in shareholders' equity
Share capital
Authorized share capital
100,000 oridnary shares, Baht 100 par value
Issued and paid-up share capital
100,000 oridnary shares, Baht 100 par value
Deficit
Total deficit in shareholders' equity

Total liabilities and deficit in shareholders' equity

2,561,619,603.98

2,550,069,730.12

2,596,779,370.38

2,584,808,233.52

52,219,031.40

10,000,000.00

10,000,000.00

10,000,000.00

10,000,000.00
(76,100,637.08)

10,000,000.00
(69,985,177.99)

10,000,000.00
(58,491,633.86)

(66,100,637.08)

(59,985,177.99)

(48,491,633.86)

2,530,678,733.30

2,524,823,055.53

......................................................... Director

(Mr.Korrawit Sawatyanon)

The accompanying notes are an integral part of the financial statements.

3,727,397.54 \kﬁm



SPV 771 COMPANY LIMITED AND ITS SUBSIDIARY
STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED JUNE 30, 2022

Unit: Baht
Consolidated Separate
financial statements financial statements
For the period from
October 8, 2021
(Date of acquisition of
investment in subsidiary) For the year ended For the year ended
Notes to June 30, 2022 June 30, 2022 June 30, 2021

Revenue

Revenue from renting properties 109,251,405.58 - -

Revenue from Revenue Sales and Transfer Agreement (RSTA) 6.2 - 102,731,182.80 -

Gain on fair value adjustment of investment properties 10 166,859,886.60 717,199.317.87 -

Gain on fair value adjustment of financial liabilities - digital token 13 6,557.055.88 6,557,055.88 -

Other income 91,064,103.91 91,016,671.95 104.76
Total revenues 373,732,451.97 917,504,228.50 104.76
Expenses

Administrative expenses 6.5 (240,821,399.40) (244,391,252.84) (14,953,845.87)

Loss on impairment of investment in subsidiary 9 - (554,436,329.90) =
Total expenses (240,821,399.40) (798,827,582.74) (14,953,845.87)
Profit (loss) from operating activities 132,911,052.57 118,676,645.76 (14,953,741.11)
Finance costs 15 (99,535,140.17) (99,535,140.17) -
Profit (loss) before income tax 33,375,912.40 19,141,505.59 (14,953,741.11)
Tax expenses 16.2 (36,750,508.81) (30,635,049.72) -
Loss for the period (3,374,596.41) (11,493,544.13) (14,953,741.11)
Other comprehensive income (expense) for the period S = -
Total comprehensive expense for the period (3,374,596.41) (11,493,544.13) (14,953,741.11)
Loss per sﬁare

Basic loss per share (Baht) (33.75) (114.94) (149.54)

Weighted average number of ordinary shares (shares) 100,000.00 100,000.00 100,000.00

v

... Director

(Mr.Korrawit Sawatyanon)

The accompanying notes are an integral part of the financial statements. 6



SPV 77 COMPANY LIMITED AND ITS SUBSIDIARY

STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY

FOR THE PERIOD FROM OCTOBER 8, 2021 (DATE OF ACQUISITION OF INVESTMENT IN SUBSIDIARY) TO JUNE 30, 2022

Unit: Baht

Consolidated financial statements

Paid-up
Notes share capital Deficit Total

Balance as at October 8, 2021

(Date of acquisition of investment in subsidiary) 4 10,000,000.00 (72,726,040.67) (62,726,040.67)
Changes in shareholders' equity for the period

Total comprehensive loss for the period - (3,374,596.41) (3,374,596.41)
Balance as at June 30, 2022 10,000,000.00 (76,100,637.08) (66,100,637.08) J

......................................................... Director

(Mr.Korrawit Sawatyanon)

The accompanying notes are an integral part of the financial statements.



SPV 77 COMPANY LIMITED AND ITS SUBSIDIARY
STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY
FOR THE YEAR ENDED JUNE 30, 2022

Balance as at July 1, 2021
Changes in shareholders' equity for the year
Total comprehensive loss for the year

Balance as at June 30, 2022

Balance as at July 1, 2020
Changes in shareholders' equity for the year
Total comprehensive loss for the year

Balance as at June 30, 2021

Unit: Baht

Separate financial statements

Paid-up

share capital

Deficit

Total

10,000,000.00

(58,491,633.86)

(11,493,544.13)

(48,491,633.86)

(11,493,544.13)

10,000,000.00

(69,985,177.99)

(59,985,177.99)

10,000,000.00

(43,537,892.75)

(14,953,741.11)

(33,537,892.75)

(14,953,741.11)

10,000,000.00

(58,491,633.86)

(48,491,633.86

....................... Director

(Mr.Korrawit Sawatyanon)

The accompanying notes are an integral part of the financial statements.

)JTN*



SPV 77 COMPANY LIMITED AND ITS SUBSIDIARY
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2022

Cash flows from operating activities:
Net loss
Adjustment to reconcile loss to net cash used in operating activities
Income tax expenses
Loss on impairment of investment in subsidiary
Gain on fair value adjustment of investment properties
Amortization
Loss on fair value adjustment of financial liabilities - digital token
Finance costs
Loss from operations before changes in operating assets and liabilities
Operating assets (increase) decrease
Other current receivables
Restricted deposits at financial institution
Prepaid expense
Operating liabilities increase (decrease)
Other current payables
Obligation from security deposit under long-term lease agreement
Cash (payment) received for operating activities
Cash payment for income tax
Cash received from income tax refund
Net cash flows provided by (used in) operating activities

Cash flows from investing activities:

Cash received from short-term loans and interest receivable to related party

Cash payment for acquisition of investment in subsidiary
Cash payment for acquisition of investment properties
Net cash flows used in investing activities
Cash flows from financing activities:
Cash received from Initial Coin Offering

Cash payment for revenue sharing to digital token holders

Repayment of short-term loan and interest payable from other company

Net cash flows provided by financing activities
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

The accompanying notes are an integral part of the financial statements.

Unit: Baht

Consolidated

financial statements

Separate

financial statements

For the period from
October 8, 2021
(Date of acquisition of
investment in subsidiary)

to June 30, 2022

For the year ended

June 30, 2022

For the year ended

June 30, 2021

(3.374.596.41)

36,750,508.81
(166.,859.886.60)

570,173.28
(6,557,055.88)

99,535,140.17

(11,493,544.13)

30,635,049.72
554,436,329.90
(717,199,317.87)
570,173.28
(6.557,055.88)
99,535,140.17

(14,953,741.11)

(39,935,716.63)

20,289.32
(34,001,704.40)
(12,259,633.84)

(82,203,060.24)

(50,073.224.81)

(3,227.25)
(34,001,704.40)
(12,259,633.84)

(51,482,232.40)

124,800,682.13

(14,953,741.11)

15,395,816.20

(Mr. Korrawit Sawatyanon)

(168,379,825.79) (23,019,340.57) 442,075.09
(4,980,725.74) - =
7,322,873:23 - -
(166,037,678.30) (23,019,340.57) 442,075.09
135,579,550.39 - -
(576,000,000.00) (576,000,000.00) -
= (1,734,800,682.13) =
(440,420,449.61) (2,310,800,682.13) =
2,400,000.000.00 2,400,000,000.00 &
(64,342,381.62) (64,342,381.62) -
(1,750,118,478.72) = -
585,539,139.66 2,335,657,618.38 -
(20,918,988.25) 1,837,595.68 442,075.09
29,743,464.57 562,175.52 120,100.43
8,824,476.32 2,399,771.20 562,175.52y
I
.................................. Director



SPV 77 COMPANY LIMITED AND ITS SUBSIDIARY
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2022

1. GENERAL INFORMATION

1.1 SPV 77 Company Limited “the Company” incorporated as a limited company and domiciled in Thailand on January

21, 2020.

1.2 The Company is principally engaged in fundraising by way of public Initial Coin Offering (ICO) under the
Emergency Decree on Digital Asset Businesses, B.E. 2561. The Company’s registered office is located at 43 Thai

CC Tower, 22™ floor, Unit 222, Sathorn Tai Road, Yan Nawa Sub-District, Sathorn District, Bangkok.

1.3 Ample Venture Company Limited is the major shareholder, a company registered in Thailand with a 100%

shareholding under the control of Mr. Korrawit Sawatyanon.

2. BASIS OF PREPARATION OF THE FINANCIAL STATEMENTS

The accompanying financial statements are prepared in accordance with Thai Financial Reporting Standards (“TFRS”)

including related interpretations and guidelines promulgated by the Federation of Accounting Professions (“FAP”).

The presentation of the financial statements has been made in compliance with the stipulations of the Notification of the

Department of Business Development dated December 26, 2019, issued under the Accounting Act B.E. 2543.

The accompanying financial statements have been prepared in Thai language and expressed in Thai Baht. Such financial
statements have been prepared for domestic reporting purposes. For the convenience of the readers not conversant with
the Thai language, an English version of the financial statements has been provided by translating from the Thai version

of the financial statements.

The financial statements have been prepared on a historical cost basis except where otherwise disclosed in the accounting

policies.

The preparation of the financial statements in conformity with Thai Financial Reporting Standards (“TFRS”) requires
management to make judgments, estimates and assumptions that affect the application of policies and reported amounts
of assets, liabilities, income and expenses. The estimates and associated assumptions are based on historical experience
and various other factors that are believed to be reasonable under the circumstances, the results of which form the basis
of making the judgments about carrying amounts of assets and liabilities that are not readily apparent from other sources.

Subsequent actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized in the period in which the estimate is revised, if the revision affects only that period, and in the period of the

revision and future periods, if the revision affects both current and future periods. !

......................................................... Director 10

(Mr. Korrawit Sawatyanon)



Basis for preparation of the consolidated financial statements

a)

b)

c)

d)

e)

The consolidated interim financial statements include the interim financial statements of SPV 77 Company Limited

and subsidiary (together referred to as “the Group”).

During October 2021, the Company invested in a subsidiary as follows:
Percentage of

Company name Country of incorporation Nature of business shareholding

Siripat Four Company Limited Thailand renting commercial space 100%*

* A fter the establishment of the Trust for Initial Coin Offering (“1CO”) of SiriHub Investment Token (Note 3), Trustee
will own 100% shares in Siripat Four Company Limited on behalf of the Trust to protect and preserve the interests
of the digital token holders in order to prevent the Project’s assets (Siri Campus office buildings with obligations
under the conditions set forth in the Lease Agreement, or 100% of the shares in Siripat Four Company Limited) from
being disposed of, transferred or encumbered without the approval of Trustee or not complying with the Trust
Establishment Agreement and/or the resolution of the digital token holders. Trustee would act only as a representative
of the Company where the Company controls the decision-making in managing business of Siripat Four.

The Company is deemed to have control over an investee or subsidiary if it has rights to, or is exposed to, variable
retﬁms from its involvement with the investee, and it has the ability to direct the activities that affect the amount of

its returns.

Subsidiary are fully consolidated as from the date on which the Company obtains control, and continue to be

consolidated until the date when such control ceases.

The financial statements of the subsidiary are prepared using the same significant accounting policies as the
Company.

Material balances and transactions between the Company and its subsidiary have been eliminated from the

consolidated financial statements.

Non- controlling interests represent the portion of profit or loss and net assets of the subsidiary that are not held by
the Company and are presented separately in the consolidated profit or loss and within equity in the consolidated

statement of financial position.

New financial reporting standards

a)

Financial reporting standards that became effective in the current period

During the year 2021, the Group has adopted the revised financial reporting standards and interpretations which
are effective for fiscal years beginning on or after January 1, 2021. These financial reporting standards were aimed
at alignment with the corresponding International Financial Reporting Standards with most of the changes directed

towards clarifying accounting treatment and providing accounting guidance for users of the standards.

The adoption of these financial reporting standards does not have any significant impact on the Group’s financial

statements. J

......................................................... Director 11

(Mr. Korrawit Sawatyanon)



b)  Financial reporting standards that will become effective for fiscal years beginning on or after January 1, 2022

The Federation of Accounting Professions issued certain revised financial reporting standards, which are effective
for fiscal years beginning on or after January 1, 2022. These financial reporting standards were aimed at alignment
with the corresponding International Financial Reporting Standards with most of the changes directed towards
clarifying accounting treatment and, for some standards, providing temporary reliefs or temporary exemptions for

users.

The adoption of these financial reporting standards will not have any significant impact on the Group’s financial

statements.

INITIAL COIN OFFERING (ICO) OF SIRIHUB INVESTMENT TOKEN

In October 2021, the Company issued and offered SiriHub investment token by way of ICO through an ICO Portal that
has been approved by the Securities and Exchange Commission, Thailand (SEC) in the amount of Baht 2,400 million or

240 million tokens at an offering price of Baht 10 per 1 token, divided into 2 tranches:

(1) SiriHub A with an offering value of Baht 1,600 million or 160 million tokens

(2) SiriHub B with an offering value of Baht 800 million or 80 million tokens
Proceed from the ICO is used for the following purposes:

1) Invest in the acquisition of the Project’s assets in the total amount of not more than Baht 2,186 million, with details
of investment as follows:
(a) Invest in Revenue Sales and Transfer Agreement (“RSTA”) in order for the Company to acquire a stream of
income from Siri Campus office buildings

(b) Investin 100% shares of Siripat Four Company Limited, which owns Siri Campus office buildings

2) Pay the costs and expenses of the ICO and creditors related to the ICO. Also use as working capital and pay for

operating expenses within the Group of the Company amounting to Baht 214 million.
After the ICO, the Company has listed SiriHub token in the Digital Asset Exchange, ERX Company Limited (ERX).
SiriHub token’s life is 4 years from the date that the Trust is established, unless the token’s life is extended.

Management of the Company acts as the management of Siripat Four Company Limited, with MFC Asset Management
Public Company Limited acting as Trustee, who is responsible for managing the Trust according to the Trust
Establishment Agreement, also monitoring, supervising and checking the Company to conduct the business in accordance

with the prospectus and relevant laws. \\ sm

......................................................... Director 12

(Mr. Korrawit Sawatyanon)



INVESTMENT IN ORDER TO ACQUIRE THE PROJECT’S ASSETS OF SIRIHUB INVESTMENT TOKEN

The Company issued and offered SiriHub investment token by way of ICO and used the proceed from ICO to acquire the
Project’s assets. The cost related to the investment includes money paid to Siripat Four Company Limited in the amount
of Baht 1,610 million under RSTA to allow the Company to acquire revenue stream from Siri Campus office buildings,
with a Lease Agreement with Sansiri Public Company Limited (“Sansiri”), the sole tenant. Siri Campus office buildings
are leased on a bare shell basis for the period of 12 years (from December 16, 2019 until December 15, 2031). Sansiri is
responsible for all expenses related to the management of the leased property. Also, the money is paid to the existing
shareholders of Siripat Four Company Limited in the amount of Baht 576 million for 100 percent of the ordinary shares
of Siripat Four Company Limited, which owns Siri Campus office buildings. Siripat Four Company Limited is a company

under the common control of the same major shareholder of the Company.

The Company recognized identified assets acquired as equal to the consideration paid for such transaction as investment

properties (Note 10) and investment in subsidiary (Note 9) in the separate financial statements of the Company.

Acquiring of right in the stream of income from Siri Campus office buildings from Siripat Four Company Limited is not
business combination because the acquired land and buildings had no process and output of management of such
buildings. It was concluded that investment in Siripat Four Company Limited was acquisition of assets under common
control and did not constitute goodwill. The Company, therefore, recorded the difference between the purchase price of
investment (consideration transferred) and the carrying value of the identified net assets of Siripat Four Company Limited

in the amount of Baht 145.36 million as a part of investment properties in the consolidated financial statements.

The carrying value (after adjustments) of identifiable assets acquired and liabilities assumed of Siripat Four Company

Limited, and the fair value of consideration transferred at the acquisition date were summarized below:

Unit: Baht

Consolidated

financial statements

Asset
Cash and cash equivalents 29,316,303.52
Other current receivables 11,758.24
Short-term loans and interest receivable to related party 135,579,550.39
Investment properties 2,285,140,113.40
Refundable withholding tax 21,480,490.23
Other non-current assets 1,856,300.00
Total assets 2,473,384,515.78

Jor

......................................................... Director 13

(Mr. Korrawit Sawatyanon)



Unit: Baht

Consolidated

financial statements

Liabilities
Other payables 17,030,940.16
Short-term loan and interest payable from other company 1,750,118,478.72
Construction retention 5,434,414.77
Security deposit under the lease agreement 124,800,682.13
Total liabilities 1,897,348,515.78
Total net assets 576,000,000.00
Fair value of consideration transferred 576,000,000.00

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Revenues and expenses recognition

Revenue from renting properties

Revenue from renting properties is recognized in the statement of comprehensive income on the straight-line basis over
the term of the lease. Lease incentives granted are recognized as an integral part of the total rental income over the term

of lease.
Revenue from Revenue Sales and Transfer Agreement (RSTA)

Revenue from Revenue Sales and Transfer Agreement (RSTA) is recognized in the amount that the Company has the

right to receive specified in the Revenue Sales and Transfer Agreement (RSTA).

Interest income and other income

Interest income and other income are recognized in statement of comprehensive income on an accrual basis.
Expenses

Expense is recognized in the statement of comprehensive income on accrual basis.

Cash and cash equivalents

Cash and cash equivalents comprise of cash on hand, deposits held at call with banks and other short-term highly liquid

investments which have original maturities within three months.

Investments in subsidiary

The investments in subsidiaries presented in the separate financial statements are carried at cost, net of allowance for

impairment (if any.) \lﬂ'w

......................................................... Director 14
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Financial assets and liabilities
Classification and measurement of financial assets and financial liabilities
Classification

The classification of financial assets depends on the entity’s business model for managing the financial assets and the

contractual terms of the cash flows.
The Company classifies its debt instruments in the following categories:

+  those to be measured subsequently at fair value (either through other comprehensive income or through profit or

loss); and

»  those to be measured at amortized cost.
The Company reclassifies debt instruments when and only when its business model for managing those assets changes.

The equity instruments held must be irrevocably classified to two measurement categories; i) at fair value through profit

or loss (FVPL), or ii) at fair value through other comprehensive income (FVOCI) without recycling to profit or loss.
Measurement

At initial recognition, where a financial asset is not at FVPL, the Company measures the financial asset at its fair value
plus or minus transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of

financial assets carried at FVPL are expensed in profit or loss.
There are three measurement categories into which the Company classifies its debt instruments:

»  Amortized cost: A financial asset will be measured at amortized cost when the financial asset is held within a business
model whose objective is to hold financial assets in-order to collect contractual cash flows. In addition, the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding. Interest income from these financial assets is included in financial income using
the effective interest rate method. Any gain or loss arising on derecognition is recognized directly in profit or loss
and presented in other gains/(losses) together with foreign exchange gains and losses. Impairment losses are

presented in profit or loss.

= FVOCI: A financial asset will be measured at FVOCI when it is held within a business model whose objective is
achieved by both collecting contractual cash flows and selling financial assets. In addition, the contractual terms of
the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding. Movements in the carrying amount are taken through other comprehensive income,
except for the recognition of impairment gains or losses, interest income and related foreign exchange gains and
losses which are recognized in profit or loss. When the financial asset is derecognized, the cumulative gain or loss
previously recognized in other comprehensive income is reclassified from equity to profit or loss and recognized on
other gains/(losses). Interest income from these financial assets is included in finance income using the effective
interest rate method. Foreign exchange gains and losses are presented in other gains/(losses) and impairment
expenses are presented as separate line item in the statement of comprehensive income.\\
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«  FVPL: A asset that does not meet the criteria for amortized cost or FVOCI is measured at FVPL. A gain or loss on
a debt investment that is subsequently measured at FVPL is recognized in profit or loss and presented net within

other gains/(losses) in the period in which it arises.

Equity instruments shall be subsequently measured at fair value and the fair value change is to be recognized through

profit or loss or other comprehensive income depending on the classification of such equity instrument.
Impairment

Expected credit losses associated with financial assets carried at amortized cost and FVOCI, and assets from loan
commitments and financial guarantees, are assessed without the increases in credit risk. The Company applies the general

approach to the measurement of expected credit losses.
Financial liabilities - digital token

The Company has obligations to deliver shared revenue in the form of cash to the digital token holders under
the conditions stipulated in the prospectus. As of the maturity date, the Company is also obligated to deliver the revenue
share from the net sale proceed of the Project’s assets depended on the expected amount from the sale proceed of Siri
Campus office buildings (deduct secufity deposit under lease agreement and related costs). The share of revenue from
the net sale proceed of the Project’s asset is concerning the market value of these buildings, therefore, the Company

presents digital tokens as financial liabilities measured at fair value to profit or loss.

Gain or loss on fair value adjustment arising from change of fair value of financial liabilities - digital token is recognized

in profit or loss.

Transaction costs that are directly attributable to the acquisition or issue financial liabilities measured at FVPL, are

charged to the profit of loss in the period in which they are incurred.

Investment properties

Investment properties are initially measured according to cost. Subsequent to initial recognition investment properties are
revalued on a regular basis and restated to fair value as determined by an independent registered appraiser. Any change in

fair value is taken to profit or loss.
Intangible assets and amortization
Intangible assets are carried at cost less accumulated amortization and accumulated impairment loss (if any).

The intangible asset is the smart contract, and its useful lives are 4 years. The amortization is calculated based on the

straight-line method.

)

The Company will initially amortize its intangible asset when it is ready to use.J
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Impairment of assets

At each reporting date, the Company performs impairment reviews in respect of the leasehold improvements and
equipment whenever events or changes in circumstances indicate that an asset may be impaired. An impairment loss is
recognized when the recoverable amount of an asset, which is the higher of the asset’s fair value less costs to sell and its
value in use, is less than the carrying amount. In determining value in use, the estimated future cash flows are discounted
to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and
the risks specific to the asset. In determining fair value less costs to sell, an appropriate valuation model is used.
These calculations are corroborated by a valuation model that, based on information available, reflects the amount that the
Company could obtain from the disposal of the asset in an arm’s length transaction between knowledgeable, willing

parties, after deducting the costs of disposal.

An impairment loss is recognized in profit or loss.
Leases

Where the Company is the lessee

At inception of a contract, the Company assesses whether the contract is, or contains, a lease. A contract is, or contains, a
lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for

consideration.

The Company recognizes right-of-use assets for Siri Campus office buildings under Revenue Sales and Transfer
Agreement (RSTA) which the Company assesses as a lease, at the lease commencement date. The Company classified
such right-of-use assets as investment properties since it held them to earn rental income or for capital appreciation. Such
assets were initially measured according to the cost method, including cost of transaction and subsequently revalued to

the fair value method.
Where the Group is the lessor

The Group determines at lease inception whether each lease is a finance lease or an operating lease. To classify each
lease, the Group makes an overall assessment of whether the lease substantially transfers all of the risks and rewards
incidental to ownership of the underlying asset. If this is the case, then the lease is a finance lease; if not, then it is an

operating lease.
Employee benefits
Short-term benefits

The Company recognizes salaries, wages, bonuses and social security contribution as expenses on an accrual basis.&;g\,\
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Post-employment benefits - defined benefit plan

The employee benefits liabilities in relation to the severance payment under the labor law is recognized as a charge to
results of operations over the employee’s service period. It is calculated by the estimation of the amount of future benefit
to be earned by the employee in return for the service provided to the Company through the vservice period up to the
retirement age and the amount is discounted to determine the present value. The reference discount rate is the yield rate
of government bonds as at the reporting date. The calculation is based on the actuarial technique using the Projected Unit

Credit Method.

When the actuarial assumptions are changed, the Company recognizes actuarial gains or losses in other comprehensive

income in the period in which they arise.
Provisions

Provisions are recognized when the Company have a present obligation as a result of a past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation, and a reliable estimate can be

made of the amount of the obligation.
Income tax

Income tax expense for the year comprises current and deferred tax. Current and deferred taxes are recognized in profit
or loss except to the extent that they relate to items recognized directly in shareholders’ equity or in other comprehensive

income (loss).

Current tax is the expected tax payable or receivable on the taxable income or loss for the year, using tax rates enacted or

substantively enacted at the end of reporting period date, and any adjustment to tax payable in respect of previous years.

Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and liabilities for

financial reporting purposes and the amounts used for taxation purposes.

Deferred tax is measured at the tax rates that are expected to be applied to the temporary differences when they reverse,

using tax rates enacted or substantively enacted at the end of reporting period date.

In determining the amount of current and deferred tax, the Company takes into account the impact of uncertain tax
positions and whether additional taxes and interest may be due. The Company believes that its accruals for tax liabilities
are adequate for all open tax years based on its assessment of many factors, including interpretations of tax law and prior
experience. This assessment relies on estimates and assumptions and may involve a series of judgements about future
events. New information may become available that causes the Company to change their judgement regarding the
adequacy of existing tax liabilities; such changes to tax liabilities will impact tax expense in the period that such a

determination is made.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets,
and they relate to income taxes levied by the same tax authority on the same taxable entity, or on different tax entities,

but they intend to settle current tax liabilities and assets on a net basis, or their tax assets and liabilities will be realized

simultaneously. \X ﬁa'\
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A deferred tax asset is recognized to the extent that it is probable that future taxable profits will be available against which
the temporary differences can be utilized. Deferred tax assets are reviewed at the end of reporting period date and reduced

to the extent that it is no longer probable that the related tax benefit will be realized.

Loss per share

Basis loss) per share is calculated by dividing profit (loss) for the year by the weighted average number of shares issued

during the year.

Related party transactions

Related parties comprise enterprises and individuals that control, or are controlled by, the Company, whether directly

or indirectly, or which are under common control with the Company.

They also include associated companies and individuals which directly or indirectly own a voting interest in the Company
that gives them significant influence over the Company, key management personnel, directors and officers of the company
and close members of the family of these individuals and companies associated with these individuals also constitute

related parties.

In considering each possible related party relationship, attention is directed to the substance of the relationship, and not

merely the legal form.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
buyer and seller (market participants) at the measurement date. The Company apply a quoted market price in an active
market to measure their assets and liabilities that are required to be rﬁeasured at fair value by relevant financial reporting
standards. Except in case of no active market of an identical asset or liability or when a quoted market price is not
available, the Company measure fair value using valuation technique that are appropriate in the circumstances and
maximizes the use of relevant observable inputs related to assets and liabilities that are required to be measured at fair

value.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within

the fair value hierarchy into three levels based on categorise of input to be used in fair value measurement as follows:
Level 1 - Use of quoted market prices in an observable active market for such assets or liabilities
Level 2 - Use of other observable inputs for such assets or liabilities, whether directly or indirectly

Level 3 - Use of unobservable inputs such as estimates of future cash flows

At the end of each reporting period, the Company and its subsidiaries determine whether transfers have occurred between

levels within the fair value hierarchy for assets and liabilities held at the end of the reporting period that are measured at

fair value on a recurring basis. \\-‘QV\
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Significant accounting judgments and estimates

The preparation of financial statements in conformity with financial reporting standards at times requires management to
make subjective judgments and estimates regarding matters that are inherently uncertain. These judgments and estimates
affect reported amounts and disclosures and actual results could differ. Significant accounting judgments and estimates

are as follows:
Investment properties

The fair value of investment properties is carried based on valuations by independent appraiser. Fair value is measured
by discounted cash flow projections which reflects rental income from current leases and assumptions about rental income
from future leases in the light of current market conditions. The fair value also reflects any cash outflows that could be
expected in respect of the property. The discount rate reflects current market assessments of the time value of money and

risk adjusted.
Fair value of financial liabilities

The Group uses judgement to select a variety of methods and make assumptions determining the fair value of financial
liabilities - digital token by using discounted future cash flows from the revenue sharing to the digital token holders with

a discount rate based on the rate of return of comparative financial products in the market which is similar.
Leases

Where the Group is the lessee, in determining whether a lease is to be classified as an operating lease or finance lease, the
management is required to use judgement regarding whether significant risk and rewards of ownership of the leased asset

have been transferred, taking into consideration terms and conditions of the arrangement.

RELATED PARTY TRANSACTIONS

Related parties are those parties linked to the Company as shareholders or by common shareholders or directors.
Transactions with related parties are conducted at prices based on market prices or, where no market price exists, at

contractually agreed prices.

Relationships with related parties that control the Company or are being controlled by the Company or have transactions

with the Company were as follows:

6.1 Related parties consist of:

Name of related parties Relationship Country
Ample Venture Company Limited Major Shareholder Thailand
Siripat Four Company Limited Subsidiary Thailand

Related person Director’s close relatives Jiad\

......................................................... Director 20

(Mr. Korrawit Sawatyanon)



Name of related parties Relationship Country

Key management personnel Persons having authority and responsibility for
management and control the activities of the business,
whether directly or indirectly, including the directors

of the Company

(whether acting at the executive level or not)

6.2 The transactions with related parties in the consolidated financial statements for the period from October 8, 2021
(Date of acquisition of investment in subsidiary) to June 30, 2022, and in the separate financial statements for the

year ended June 30, 2022 and 2021 were as follows:

Unit: Baht

Consolidated Separate

financial statements financial statements

For the period from

October 8, 2021 For the year ended For the year ended

to June 30, 2022 June 30, 2022 June 30, 2021 Transfer pricing policy
Subsidiary
Revenue from Revenue
Sales and Transfer
Agreement (RSTA) = 102,731,182.80 - Contractually agreed price

6.3 The balances of the accounts between the related parties as at June 30, 2022 and 2021 are as follows:

Unit: Baht

Consolidated Separate
financial statements financial statements
2022 2022 2021
Other current payable
Director = - 11,437,163.52

Financial liabilities - digital token (before fair value adjustment)

Director and his close relatives 4,210,950.00 4,210,950.00 -
Key management personnel 300,000.00 300,000.00 = !
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6.4 Short-term loans and interest receivable to related party

During the pefiod from October 8, 2021 (Date of acquisition of investment in subsidiary) to June 30, 2022, short-term

loans and interest receivable to related party movements were summarized below:

Unit: Baht

Consolidated financial statements

As at Movements during the period As at
October 8, 2021 Increase Decrease June 30,2022
Short-term loans to director 113,480,967.72 - (113,480,967.72) -
Interest receivable 22,098,582.67 - (22,098,582.67) -
Total 135,579,550.39 - (135,579,550.39) -

6.5 Compensation for key management personnel

Compensation for key management personnel in the consolidated financial statements for the period from
October 8, 2021 (Date of acquisition of investment in subsidiary) to June 30, 2022, and in the separate financial

statements for the year ended June 30, 2022 and 2021 consisted of:

Unit: Baht

Consolidated Separate

financial statements financial statements

For the period from

October 8, 2021 to For the year ended For the year ended
June 30, 2022 June 30, 2022 June 30, 2021
Short-term benefits 1,350,000.00 1,800,000.00 1,800,000.00
Total compensation for key
management personnel 1,350,000.00 1,800,000.00 1,800,000.00

7. CASH AND CASH EQUIVALENTS

Cash and cash equivalents as at June 30, 2022 and 2021 are as follows:

Unit: Baht
Consolidated Separate
financial statements financial statements
2022 2022 2021
Cash on hand 10,000.00 10,000.00 10,000.00
Cash at bank - current account 1,000.00 1,000.00 1,000.00
Cash at bank - savings account 8,813,476.32 2,388,771.20 551,175.52
Total cash and cash equivalents 8,824,476.32 2,399,771.20 562,175.52 ls‘v‘*
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RESTRICTED DEPOSITS AT FINANCIAL INSTITUTION

As at June 30, 2022, the Company has a bank account with the financial institution in amount of Baht 34 million to be
restricted for withdrawal, and managed and controlled by the Company and ICO Portal under RSTA. Siripat Four
Company Limited has notified the lessee to transfer share of revenue under the RSTA to such bank account for allocation

to the digital token holders (Note 11 and 13).
INVESTMENTS IN SUBSIDIARY - NET
Investments in subsidiary - net shown in the separate financial statements as at June 30, 2022 consist of:

As at June 30, 2022

Paid up shares Percentage At cost method
Company (Baht) of ownership (%) (Baht)
Siripat Four Company Limited 277,500,000.00 100 576,000,000.00
Less: Allowance on impairment of investment (554,436,329.90)
Net ‘ 21,563,670.10

In October 2021, the Company issued and offered SiriHub Investment Token and used the proceed from the ICO to inVest
in 100 percent of the ordinary shares of Siripat Four Company Limited, an entity engaged in the business of renting

commercial space. The Company paid Baht 576 million for such shares (Note 4) to the existing shareholders.

After the establishment of the Trust for Initial Coin Offering (“ICO”) of SiriHub Investment Token (Note 3), Trustee will
own 100% of the shares in Siripat Four Company Limited on behalf of the Trust to protect and preserve the interests of
digital token holders in order to prevent the Project’s assets from being disposed of, transferred or encumbered without
the approval of Trustee or not complying with the Trust Establishment Agreement and/or the resolution of the digital

token holders.

As at June 30, 2022, the Company determined the recoverable amount of investment in Siripat Four Company Limited
by considering its proportionate ownership interest in the net assets of the subsidiary as at June 30, 2022, which is
equivalent to Baht 21.56 million. This amount is lower than the cost of investment in subsidiary, which is presented in
the amount of Baht 576 million. Therefore, the Company deducted the value of such investment to be equal to its
recoverable amount by recognizing an allowance for impairment loss of investment in the amount of Baht 554.44 million
and recégnizcd this to loss on impairment of investment in profit or loss in the separate financial statements for the year

Je

ended June 30, 2022 in the same amount.
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10. INVESTMENT PROPERTIES

Movements of investment properties during the year ended June 30, 2022 were summarized below:

Unit: Baht
Consolidated financial Separate financial
statements statements
Fair value at the acquisition date 2,285,140,113.40 1,734,800,682.13
Gain on fair value adjustment (level 3) 166,859,886.60 717,199,317.87
Fair value as at June 30, 2022 2,452,000,000.00 2,452,000,000.00

In October 2021, the Company issued and offered SiriHub investment token and used the proceed from ICO to invest in
RSTA to acquire revenue stream from Siri Campus office buildings. The Company paid to Siripat Four Company Limited
in the amount of Baht 1,610 million for RSTA (Note 4), also, acquired obligation from security deposit under RSTA

at Baht 124.80 million (discounted as present value at the acquisition date) (Note 14), totaling Baht 1,734.80 million.

The fair values of investment properties in the amount of Baht 2,452 million are based on-valuations performed by
an independent registered appraiser, Powerland Plus Appraisal Co., Ltd. as stated in the appraisal report, dated June 30,
2022, according to the Income Approach based on discounted cash flow projections which reflect rental income from the
current lease and assumptions about rental income from future leases in the light of market conditions net of any cash
outflows that could be expected in respect of the property and the current market value of the properties at the end of the
expected period, and then the final present value (terminal value) is determined. The discount rate is 8% per annum and

the capitalization rate is 7% per annum.

This approach is categorized as Fair Value - Level 3 based on the unobservable inputs such as estimates of future cash

flows.

11. OTHER CURRENT PAYABLES

Other current payables as at June 30, 2022 and 2021 are as follows:

Unit: Baht
Consolidated Separate
financial statements financial statements
2022 2022 2021
Other current payables
Other payables - related parties = = 11,437,163.52
Other payables 35,524.00 17,762.00 39,985,283.28
Accrued expenses 1,100,000.00 700,000.00 200,000.00
Accrued interest - - 578,458.63
5o
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Unit: Baht

Consolidated Separate
financial statements financial statements
2022 2022 2021
Accrued revenue sharing to digital
token holders 34,001,704.40 34,001,704.40 -
Others 22,538.00 19,037.00 18,125.97
Total other current payables 35,159,766.40 34,738,503.40 52,219,031.40

Accrued revenue sharing to digital token holders as at June 30, 2022 includes the remaining amount from the rounding
off of the quarterly revenue sharing payments in the amount of Baht 1,704. 40 which will be accumulated and calculated

together with the final quarterly revenue sharing before the project maturity for digital token holders who are eligible.
12. SHORT-TERM LOAN AND INTEREST PAYABLE FROM OTHER COMPANY

Movements of short-term loan and interest payable from other company for the period from October 8, 2021 (Date of
acquisition of investment in subsidiary) to June 30, 2022 are summarized below:

Unit: Baht

Consolidated financial statements

As at Movements during the period As at
October 8, 2021 Increase Decrease June 30, 2022
Loan 1,579,208,143.40 - (1,579,208,143.40) -
Interest payable 144,429,938.51 = (144,429,938.51) .
Total 1,723,638,081.91 = (1,723,638,081.91) -

13. FINANCIAL LIABILITIES - DIGITAL TOKEN - NET

Financial liabilities - digital token - net as at June 30, 2022 are as follows:

Unit: Baht

Consolidated and separate financial statements

As at June 30, 2022

Present value

adjustment -
Financial revenue sharing Fair value of
liabilities to digital Fair value financial liabilities
- digital token token holders adjustment - digital token
Digital Token SiriHub A 1,600,000,000.00 (944,925.34) 4,187,226.80 1,603,242,301.46
Digital Token SiriHub B 800,000,000.00 (2,030,731.74) (10,744,282.68) 787,224,985.58
Total 2,400,000,000.00 (2,975,657.08) (6,557,055.88) 2,390,467,287.04 J@h
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Movements of financial liabilities - digital token in the consolidated financial statements for the period from October &,

2021 (Date of acquisition of investment in subsidiary) to June 30, 2022, and in the separate financial statements for the

year ended June 30, 2022 were summarized below:

Beginning of the period
Increase of financial liabilities -digital token
Increase of revenue sharing to digital token holders
Transfer to accrued revenue sharing to

digital token holders
Loss (gain) on fair value adjustment

Ending of the period

Unit: Baht
Digital Token Digital Token
SiriHub A SiriHub B Total
1,600,000,000.00 800,000,000.00 2,400,000,000.00
51,118,433.80 44,249,995.14 95,368,428.94
(52,063,359.14) (46,280,726.88) (98,344,086.02)
4,187,226.80 (10,744,282.68) (6,557,055.88)
1,603,242,301.46 787,224,985.58 2,390,467,287.04

The fair value adjustment of the financial liabilities from digital token is calculated based on the concept of Time Value

of Money of cash flows payment of quarterly revenue sharing and revenue share from the net sale proceed of the Project’s

assets to SiriHub token holders at various times by calculating the present value of cash flows payment discounted using

the discount rate of 4.5% per annum for Digital Token SiriHub A and the discount rate of 8% per annum for Digital

Token SiriHub B. These discounts rates have reflected the rate of return of comparative financial products in the market

which are similar to the Company’s token. This fair value adjustment does not affect the rights and status of the digital

token holders. Such fair value approach is categorized as Fair Value - Level 3 based on the unobservable inputs.

The rights and status of the digital token holders are still in accordance with the prospectus, summarized as follows:

Rights and status of each tranche of digital token holders are as follows:

SiriHub A token holders

(a) Quarterly sharing of revenue with the ratio between revenue sharing per initial investment value of SiriHub A

not more than 4.5% per annum.

(b) Sharing of revenue from the net sale proceed of the Project’s assets which SiriHub A token holders will receive,

but in no case will the maximum amount exceed the first Baht 1,600 million prior to SiriHub B token holders.

(c) Right to vote for the disposal of the Project’s assets if the net sale proceed received from the disposal of the

Project’s assets is less than Baht 1,600 million.

SiriHub B token holders

(a) Quarterly sharing of revenue with the ratio between revenue sharing per initial investment value of SiriHub B

not more than 8% per annum.

(b) Sharing of revenue from the net sale proceed of the Project’s assets which SiriHub B token holders will receive

only if in excess of Baht 1,600 million.

(c) No right to vote for the disposal of the Project’s assets if the net sale proceed received from the disposal of the

Project’s assets is less than Baht 1,600 million.\hw
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14.

15.

Quarterly revenue sharing

The Company will calculate revenue sharing based on the quarterly calendar year. Where payment of shared revenue for
the first time and the last time before the maturity date of SiriHub token is less than three months, the Company will pay

the shared revenue as follows:

(a) First quarterly shared revenue payment - The first quarterly shared revenue payment will be accumulated and
allocated to the digital token holders who still hold SiriHub token at 11.59 PM on the last day of the next quarter.

(b) Final quarterly payment before maturity date - The last quarterly shared revenue payment before maturity date will
be combined with shared revenue from the net sale proceed of the Project’s assets and allocated to digital token

holders who are still holding SiriHub token at 11.59 PM on the maturity date.
OBLIGATION FROM SECURITY DEPOSIT UNDER LONG-TERM LEASE AGREEMENT

Movements of obligation from security deposit under long-term lease agreement for the year ended June 30, 2022 were

summarized below:

Unit: Baht

Consolidated and separate financial statements

As at Acquisition of assets Movements As at
July 1, 2021 under common control during period June 30, 2022
Obligation from security deposit = 149,417,363.51 = 149,417,363.51
Less deferred interest - (24,616,681.38) 4,166,711.23 (20,449,970.15)
Net - 124,800,682.13 4,166,711.23 128,967,393.36
FINANCE COSTS

Finance costs in the consolidated financial statements for the period from October 8, 2021 (Date of acquisition of
investment in subsidiary) to June 30, 2022, and in the separate financial statements for the year ended June 30, 2022 and

2021 were as follows:

Unit: Baht
Consolidated Separate
financial statements financial statements
For the period from
October 8, 2021 For the year ended  For the year ended
to June 30, 2022 June 30, 2022 June 30, 2021
Revenue sharing to digital token holders (Note 13) 98,344,086.02 98,344,086.02 -
Present value adjustment - revenue sharing to digital
token holders (2,975,657.08) (2,975,657.08) -
Deferred interest amortization - obligation from
security deposit (Note 14) 4,166,711.23 4,166,711.23 -
Total 99,535,140.17 99,535,140.17 -
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16. INCOME TAX
16.1 Deferred tax liabilities - net

Deferred tax liabilities - net as at June 30, 2022 and 2021 are as follows:

Unit: Baht
Consolidated Separate
financial statements financial statements
2022 2022 2021
Deferred tax liabilities - net (36,750,508.81) (30,635,049.72) -

Movements of deferred tax liabilities - net in the consolidated financial statements for the period from October 8, 2021
(Date of acquisition of investment in subsidiary) to June 30, 2022, and in the separate financial statements for the year
ended June 30, 2022 were as follows:

Unit: Baht

Consolidated financial statements

As at As at
October 8, 2021 Profit (loss) June 30, 2022

Deferred tax liabilities - net

Investment properties - (38,668,056.69) (38,668,056.69)
Financial Liabilities - Digital Token B (1,906,542.59) (1,906,542.59)
Obligation from security deposit

under long-term lease agreement - 833,342.25 833,342.25

Tax losses - 2,990,748.22 2,990,748.22
Net = (36,750,508.81) (36,750,508.81)

Unit: Baht

Separate financial statements

As at As at
July 1, 2021 Profit (loss) June 30,2022

Deferred tax liabilities - net
Investment properties - (143,439,863.58) (143,439.,863.58)
Investments in subsidiary - 110,887,265.98 110,887,265.98
Financial Liabilities - Digital Token - (1,906,542.59) (1,906,542.59)
Obligation from security deposit

under long-term lease agreement - 833,342.25 833,342.25
Tax losses = 2,990,748.22 2,990,748.22
Net - (30,635,049.72)" (30,635,049.72) \}#
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16.2 Income tax

Income tax in the consolidated financial statements for the period from October 8, 2021 (Date of acquisition of

investment in subsidiary) to June 30, 2022, and in the separate financial statements for the year ended June 30, 2022

and 2021 were as follows:

Current income tax
Current period

Deferred tax expense

Movements in temporary differences

Tax expenses

Unit: Baht

Consolidated Separate

financial statements financial statements

For the period from

October 8, 2021 For the year ended

to June 30, 2022 June 30,2022

For the year ended

June 30, 2021

(36,750,508.81) (30,635,049.72)

(36,750,508.81) (30,635,049.72)

A numerical reconciliation between the average effective tax rate and the applicable tax rate from October 8, 2021

(Date of acquisition of investment in subsidiary) to June 30, 2022, and in the separate financial statements for the

year ended June 30, 2022 and 2021 were summarized as follows:

Profit (loss) before tax expenses
The applicable tax rate (%)
Income tax expenses at the
applicable tax rate
Reconciliation items:
Rrevenues treated as revenues under
the Revenue Code
Expenses not treated as expenses
under the Revenue Code
Expenses that are deductible at
a greater amount
Current period losses for which no

deferred tax asset was recognized

Unit: Baht

Consolidated Separate

financial statements financial statements

For the period from

October 8, 2021 For tﬁe year ended

For the year ended

to June 30, 2022 June 30, 2022 June 30, 2021
33,375,912.40 19,141,505.59 (14,953,741.11)
20.00 20.00 20.00

6,675,182.48 3,828,301.12

2,490,289.39 =
34,614,886.73 34,689,087.34

(4,042,206.25) -

4,894,695.20 -
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Prior year losses which no deferred
tax asset was recognized but used
to reduce current tax expenses

Unrecognized temporary differences

Total reconciliation items

Tax expenses

Unit: Baht

Consolidated

financial statements

Separate

financial statements

For the period from
October 8, 2021

to June 30, 2022

For the year ended For the year ended

June 30, 2022 June 30, 2021

(7,882,338.74)

(7,882,338.74) -

= 2,990,748.22

30,075,326.33

26,806,748.60 2,990,748.22

36,750,508.81

30,635,049.72 =

As at June 30, 2022, the Group has taxable loss carry forward expected not to use in the amount of Baht

328.52 million and as at June 30, 2022 and 2021, the Company has taxable loss carry forward expected not to use in

the amount of Baht 4.13 million and Baht 58.49 million, respectively. The management therefore does not record

deferred tax assets for such tax losses.

17. EXPENSES BY NATURE

Significant expenses classified by nature from October 8, 2021 ( Date of acquisition of investment in subsidiary) to

June 30, 2022, and in the separate financial statements for the year ended June 30, 2022 and 2021 consisted of:

Advisory fee

Professional fee

VAT on fund-raising pay on behalf
of investors

Loss on impairment of investment in

subsidiary

18. OPERATING SEGMENTS

Unit: Baht

Consolidated

financial statements

Separate

financial statements

For the period from
October 8, 2021

to June 30, 2022

For the year ended For the year ended

June 30, 2022 June 30, 2021

66,824,902.44

2,072,622.32

168,000,000.00

57,486,634.62 11,708,443.28

1,244,751.16 1,004,914.00

168,000,000.00 =

554,436,329.90 =

The Company are principally engaged in fundraising by way of public initial coin offering (ICO) under the Emergency

Decree on Digital Asset Businesses, B.E. 2561. Its operations are carried on only in Thailand.

As aresult, all of the revenues, profit (loss) and assets as reflected in these financial statements pertain exclusively to the

aforementioned reportable operating segment and geographical area. kw

(Mr. Korrawit Sawatyanon)
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19.

20.

CAPITAL MANAGEMENT

The primary objective of the Group’s capital management is to ensure that it has an appropriate financing structure and

to preserve the ability to continue its business as a going concern.

According to the statement of financial position as at June 30, 2022, the Group’s debt-to-equity ratio was (39.29): 1

and the Company debt-to-equity ratio was (43.09): 1 (as at June 30, 2021: (1.08): 1)
APPROVAL OF FINANCIAL STATEMENTS

These financial statements were approved by the authorized directors of the Company on August 24, 2022.\{19"\
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